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Firms fail to claim tax allowances on commercial property

9% of firms could be

TAX CLAIM: Areson Houss In Gresrt H

, recstved a substantial payment after working with DPC,
Flohra: Carvs Rarche

and right, Paul Robsrts, 1M, and Chris Hans, dractors at PG

BY DAVID ELKS
CEFUTY BUSINESS EDITOR

BUSINESSES in Morth Staffordshire
could be missing cut on millions of
pounds of tax allowances not being
claimed on commercial property
imvestments.

Stoke-hased sccountant DPC hes
conducted resesrch showing up to 2
per cent of frme in the area are not
claiming the full allwances, which
ean run inte tens and even hundreds
of thousands of pounds.

Accountants believe thisis becanse
the law relating to the allowances &=
complex. The process of making
claims also im\ofm a survey of the

Properiy .
ol Allowances are in effect oo
reliel against trading profis br

investment in plant or machinery —
ard includes a substantial proportion
of the cost of the FNP“EE

How  the  Morth affordshire
Chamber of Commerce ard Industry
isorganisingan information seminat
fior businesses to find out more about
entilements.

Paul REoberts, who heads DPC Prop-

erty Tax s, said: “Many busi-
ress pecple are sither unsware of
Capital A nees o their account-

ol can nuinely  buat  wrongl
beliers I:'hE: they  hawe  claime

everything available.
“Accountants would generally do
everything [rom a papertrail wheress

e sitart the process with a survey of
the]gl:_\opert_'.r il

It is not ahsays realised the depth
of detail that can be imolved in cal-
culating the full Capital Allowance

claim. This element of tax low 3=
extremely complicated and  has
cha requently”

DPC Property E.Pmc Services hos
already helped a number of clients o
i ke retrospective claims for Capital
Allowances that had not been cred-
ited to them in previcus tax years.

Mest of the claims have smounted
to six figures — such as the caner of a
Morth Staffordshire norsing home
which had a erty value of ahout
51 million. ]E.ﬁ:?:m case the client
unleeked a capital allowance claim of
S0 00K,

Armother nuorsing home  Anson
House in Great Ha . near
Srafford also seooped o™ substantial®
payment after working with PC.

rer Erith Smith sigred vp with
the group after visiting o seminar
whers the topic of unclaimed capital
allowances wos discussed.

Mr Smith. whe is tressurer of the
Sraffordshire Assoriaon al
Registered Care Homes, explained
how DPC brought in surveyors who
tharoughly checked the property for
items on’ which claims could be
made

He said: *1 initially thooght it was
too gond to be true, bt after the claim
went into the Inland Bevenue we had
a cheque within a week or s0.”
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Accountonts say the mesns of
d.ulml.nﬁmputa] ax allowances s not
ne=w, althongh admitted not all com-
pamies claimed everything to which
I:'hg are entifled.

ker Tilly's offics in Festival Park
also provides the service but noted
that the claims process required a
ey
James While, tax partner at Baker
Tilly's office, said: “There will be
companies out there which hare not
claimed their full allowance. For
hotels and other companies where
there is a high cost in inslling
equipiment such as lifts and air con
ditioning. You could be looking at an
allowance of up to 50 per cent, and
sometimes more, if the tax has not
already been claimed.”

Mark Brammar, membership ser-
wices manager at the Horth Stafford-
shire Chamber of Commerce and
Industry, confirmed that a seminar
was being organised to inform com-
panies about the changes, although
no date has yet been made.
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I'd like to go back to read the other articles and proof

I've read enough and would like to

see the video presentation



http://www.capitalallowancesonline.com/moreinfo.htm
http://www.capitalallowancesonline.com/presentation.htm
http://www.capitalallowancesonline.com/presentation.htm

